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(5) Pursuant to section 7(a) of the
Act, in any Bank district that includes
five or more states, the Finance Board,
after consultation with the affected
Banks, may increase the number of
elective directorships up to thirteen,
and the number of appointive director-
ships up to three-fourths of the number
of elective directorships. In determin-
ing the number of appointive director-
ships, the Finance Board may round to
the nearest whole number.

(c) Notification. On or before June 1 of
each year, the Finance Board shall no-
tify each Bank in writing of the total
number of elective directorships estab-
lished for the Bank and the number of
elective directorships designated as
representing the members in each vot-
ing State in the Bank district. The an-
nual designation of elective director-
ships shall not cause any incumbent di-
rector to surrender his or her director-
ship prior to the expiration of the full
term of office.

(d) In accordance with section 7(c) of
the Act, unless otherwise designated by
the Finance Board, for purposes of elec-
tion of directors a member shall be
deemed to be located in its voting
State.

(e) Transition. The term of office of
each elective directorship existing on
the effective date of this section shall
continue to its scheduled expiration
date, and the Banks may not thereafter
alter the commencement or expiration
date for any elective directorship in
conducting the annual election of di-
rectors.

[63 FR 65688, Nov. 30, 1998]

§ 932.4 Capital stock report.
(a) On or before April 10 of each year,

each Bank shall submit to the Finance
Board, for its use in designating the
elective directorships a capital stock
report that indicates, as of the record
date, the number of members in each
voting State in the Bank’s district, and
the number of shares of capital stock
required to be held by each member
(identified by docket number), and the
aggregate total number of shares of
capital stock required to be held by all
members in each voting State in the
Bank’s district. The Bank shall certify
to the Finance Board that to the best
of its knowledge the information pro-

vided in the capital stock report is ac-
curate and complete, and that it has
notified each member of its minimum
capital stock holdings pursuant to
§ 933.22(b)(1) of this chapter.

(b) A Bank shall determine the num-
ber of shares of capital stock each
member is required to hold as of the
record date in the following manner:

(1) The number of shares of capital
stock shall be equal to the greater of
the advances-to-capital stock require-
ment under § 935.15(a) of this chapter,
or the minimum capital stock require-
ment under § 933.20(a) of this chapter.

(2) If a member has elected to pur-
chase its minimum required capital
stock in installments under
§ 933.20(b)(2) of this chapter, the number
of shares of capital stock required to be
held as of the record date shall be the
cumulative total of shares of capital
stock actually purchased as of the
record date.

[63 FR 65689, Nov. 30, 1998]

§ 932.5 Determination of member
votes.

(a) Authority. The Bank shall deter-
mine, in accordance with this section,
the number of votes each member of
the Bank may cast in the election of
directors.

(b) Determination. The number of
votes a member may cast for any elec-
tive director nominee shall be the less-
er of the number of shares of capital
stock the member was required to hold
as of the record date, as determined in
accordance with § 932.4(b), or the aver-
age number of shares of capital stock
required to be held by all of the mem-
bers in its voting State as of the record
date.

[63 FR 65689, Nov. 30, 1998]

§ 932.6 Elective director nominations.
(a) Election announcement. Within a

reasonable time in advance of an elec-
tion, a Bank shall provide to each
member in its district a written notice
of the election that includes:

(1) The number of elective director-
ships designated as representing the
members in each voting State in the
Bank district;

(2) The name of each incumbent Bank
director, the name and location of the
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